capable in the law to purchase, receive, hold, possess, and enjoy, to them and their successors, any goods and chattels whatsoever, and also be able and capable in the law (notwithstanding the statutes of mortmain,) to take, purchase, hold, and enjoy, to them and their successors, any lands, tenements, or hereditaments whatsoever, the yearly value of which shall not exceed in the whole the sum of two thousand pounds, computing the same respectively at the rackrent which might have been had or gotten for the same respectively at the time of the purchase or acquisition thereof; and shall have full power and authority to sell, alien, charge, or otherwise dispose of any real or personal property so to be by them less than four fifths of the fellows present, to elect such persons to be fellows of the said society, and all fellows to remove from the said society as they shall think fit; and that the council hereby directed to be appointed, and the council of the said society for the time being, or any three or more of them, all the members thereof having been first duly summoned to attend the meetings thereof, shall and may have power, according to the best of their judgment and discretion, to make and establish such bye-laws as they shall deem proper and necessary for regulating the affairs of the said society, and also the number and description of its officers, and also the times, place, and manner of electing and removing the fellows of the said society, and all such subordinate servants, officers, and attendants as shall be deemed necessary or useful for the said society, and also for filling up from time to time any vacancies which may happen by death, resignation, removal, or otherwise, in any of the officers or appointments constituted or established for the execution of the business and concerns of the said society, and for regulating and ascertaining the qualifications of persons to become fellows of the said society respectively, and also the sum and sums of money to be paid by them respectively or any of them, whether upon admission or otherwise, towards carrying on the purposes of the said society, and also the number, qualifications, and privileges of such persons as they may from time to time deem it proper to admit as honorary fellows ; and such byelaws from time to time to vary, niter, or revoke, and make such new and other bye-laws as they shall think most useful and expedient, so that the same be not repugnant to these presents or to the laws of this our realm : Provided that no bye-law hereafter to be made, or alteration or repeal of any bye-law which shall hereafter have been established by the said council hereby directed to be appointed, shall be considered to have passed and be binding on the said society, until such bye-laws, or such alteration or repeal of any bye-laws, shall, after such notice to the fellows as from time to time may be deemed expedient by the said society, have been confirmed by ballot by the members at large of the said society, ten at least of the fellows of the said society being present; and provided 
